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Forward Looking A
Statements ARTIS

This presentationmay contain forward-looking statements For this purpose,any statementscontainedherein that are not
statementsof historicalfact may be deemedto be forward-looking statements Without limiting the foregoing,the words
& S E LISCHiyadAzO & AV il SyBesaican6lLiNS s2edmDsimilar expressionsre intended to identify forward-looking
statements Allforward-lookingstatementsin this presentationare madeasof June30, 2018

Althoughthe forward-looking statementscontainedor incorporatedby referenceherein are basedupon what management
believesto be reasonableassumptionsArtis cannotassureinvestorsthat actualresultswill be consistentwith theseforward-

lookingstatements Artis is subjectto significantrisksand uncertaintieswhich may causethe actualresults, performanceor

achievement®f the REITo be materiallydifferent from anyfuture results,performanceor achievementexpressedr implied

in theseforward-lookingstatements Artisassumeso obligationto updateor revisesuchforward-lookingstatementsto reflect

actual events or new circumstances All forward-looking statements contained in this presentationare qualified by this

cautionarystatement

Information in this presentationshould be read in conjunctionwith ArtisQapplicableconsolidatedfinancial statementsand
Y I y I 3 S YiSoyis$ierend analysis Additionalinformation about Artis, includingrisks and uncertaintiesthat could cause
actualresultsto differ from thoseimplied or inferred from anyforward-lookingstatementsin this presentation,are containedin
our various securitiesfilings, including our current Annual Information Form, our interim filings dated August 3, 2017,
November6, 2017, May 10, 2018 and August2, 2018 our 2017 annualearningspressreleasedated March 1, 2018 and our
audited annual consolidatedfinancial statementsfor the yearsended December31, 2017 and 2016 which are availableon
SEDARt www.sedarcomor on our companywebsiteat www.artisreitcom.
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Geographic Diversification
A Canada and the United States

Product Diversification

A Office
A Retail
A Industrial

Internal Growth

A Results driven active asset
management

A Increasing same property net
operating income

A Accretive recycling of capital

A Accretive refinancing of existing
debt

A $200 million development pipeline
at positive spreads to market
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Portfolio Overview A
Diversified Commercial Properties ARTIS

&
F-a
(2]

2 countries ¢ 3 asset classeg 10 major markets
233properties ¢ 24.5million square feet¢ $5.7BGBV ¢ 94%o0ccupancy
Excellent Management Platform

LYF2N)YFGA2Y 2y GKA&Aa &fARS Aa AyOfdaAABS 2F ! NIAAQ LINRPLERNIAZ2YI (S &aKFENB 2F AGa 22Ayld @SyiddaNB |
Occupancy percentage includes commitments on vacant space and excludes properties held for redevelopment and certaihresnggetdopments.
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Portfolio Diversification A
ARTIS

NOI by Asset Class NOI by Geographical Region
55% Canada| 45% USA

US- Other SK
Retail Wi 8% 6%

21%

Office
53%

MB
13%
. BC
4%
Industrial
26% Calgary Office® 14%

8%

Property NOI for three months ended June 30, 201§, 0t dza A @S 2F I NIA&AQ LINBLRNIAZ2YIFIGS aKFENB 2F 22Ayi

(McCalgary office Property NOI was impacted by lease termination income received from a tenarit8n @flgary office Property N&djusted to exclude lease termination income is 7.3% foll&2
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Office Asset Class A

ARTIS
REI'T
Number of Properties 70
GLA 10.3 million sq. ft.
Occupancy 89%

Nine major markets
in Canada and the U<

Diversification
IFRS GBV / IFRS Weighiedrage Cap Rate  $3.0 billion / 6.6%
Same Property NOI Growth YTD -3.5%
WeightedAverage Renewal Rent Increase YTD+2.2%

Property NOI 2017 Annualized $168.8 million
(on a proportionate share basis)

Historical Same Property NOI Growth (SPNOIG) and

0% WeightedAverage Increase in Renewal Rents (WARI)

5.0%

3.0%

1.4% Average WA

1.0%

\ y 4

-1.0% / 0.3% Average SPNO

-3.0%

-5.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD

e SPNO|G e \/ARI
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Retaill Asset Class A

ARTIS
REI'T
Number of Properties 54
GLA 3.4 million sq. ft.
Occupancy 94%

. N Five major markets in
Diversification Canada and the US

IFRS GBV / IFRS Weightedrage Cap Rate $1.1 billion / 6.4%
Same Property NOI Growth YTD +2.9%
WeightedAverage Renewal Rent Increase YT#3.3%

Property NOI 2017 Annualized $66.0 million

(on a proportionate share basis)

Historical Same Property NOI Growth (SPNOIG) and
WeightedAverage Increase in Renewal Rents (WARI)

17.0%
15.0%
13.0%
11.0%
9.0% — /S
7.0%
5.0%

3.0% N P Y.B% Average SPNOIG
1.0% N~ N—"

9.6% Average WARI

-1.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD

e SPNO|G e \\/ARI
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Industrial Asset Class A

ARTIS
REIT
Number of Properties 109
GLA 10.8 million sq. ft.
Occupancy 97%
. e Nine major markets in
Diversification Canada and the US
IFRS GBV / IFRS Weightedrage Cap Rate $1.4 billion / 6.2%
Same Property NOI Growth YTD +1.6%
WeightedAverage Renewal Rent Increase YTH#.5% _
1595 Buffalo Place, Winnipeg, M Park Lucero |, Gilbert, A
Property NOI 2017 Annualized $76.3 million

(on a proportionate share basis)
Historical Same Property NOI Growth (SPNOIG) and
WeightedAverage Increase in Repewal Rents (WARI)

10.0%
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

0.0% 1903 Turvey Road, Regina, Roosevelt Commons, Tempe, A

2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD

4.5% Average SP

.7% Average W.

e SPN Q|G e \/ARI
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