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Forward Looking
Statements

Thispresentationmay contain forward-lookingstatements. For this purpose,any statementscontainedherein that are not
statementsof historical fact may be deemedto be forward-looking statements. Without limiting the foregoing,the words
άŜȄǇŜŎǘǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάƛƴǘŜƴŘǎέΣάŜǎǘƛƳŀǘŜǎέΣάǇǊƻƧŜŎǘǎέΣand similar expressionsare intended to identify forward-looking
statements. All forward-lookingstatementsin thispresentationaremadeasof June30, 2018.

Althoughthe forward-lookingstatementscontainedor incorporatedby referenceherein are basedupon what management
believesto be reasonableassumptions,Artis cannotassureinvestorsthat actualresultswill be consistentwith theseforward-
lookingstatements. Artis is subjectto significantrisksand uncertaintieswhich may causethe actual results,performanceor
achievementsof the REITto be materiallydifferent from anyfuture results,performanceor achievementsexpressedor implied
in theseforward-lookingstatements. Artisassumesno obligationto updateor revisesuchforward-lookingstatementsto reflect
actual events or new circumstances. All forward-looking statementscontained in this presentationare qualified by this
cautionarystatement.

Information in this presentationshould be read in conjunctionwith ArtisΩapplicableconsolidatedfinancialstatementsand
ƳŀƴŀƎŜƳŜƴǘΩǎdiscussionand analysis. Additional information about Artis, includingrisksand uncertaintiesthat could cause
actualresultsto differ from thoseimpliedor inferredfrom anyforward-lookingstatementsin this presentation,arecontainedin
our various securities filings, including our current Annual Information Form, our interim filings dated August 3, 2017,
November6, 2017, May 10, 2018and August2, 2018, our 2017annualearningspressreleasedated March 1, 2018, and our
audited annualconsolidatedfinancialstatementsfor the yearsended December31, 2017 and 2016 which are availableon
SEDARat www.sedar.comor on our companywebsiteat www.artisreit.com.
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http://www.sedar.com/
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Geographic Diversification

ÅCanada and the United States

Internal Growth

ÅResults driven active asset 
management 

Å Increasing same property net 
operating income

ÅAccretive recycling of capital
ÅAccretive refinancing of existing 

debt
Å$200 million development pipeline 

at positive spreads to market
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Product Diversification

ÅOffice
ÅRetail
Å Industrial
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Strategy and Business 
Model



2 countries  ς3 asset classes  ς10 major markets
233properties  ς24.5 million square feet  ς$5.7B GBV  ς94% occupancy

Excellent Management Platform

Portfolio Overview
Diversified Commercial Properties
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LƴŦƻǊƳŀǘƛƻƴ ƻƴ ǘƘƛǎ ǎƭƛŘŜ ƛǎ ƛƴŎƭǳǎƛǾŜ ƻŦ !ǊǘƛǎΩ ǇǊƻǇƻǊǘƛƻƴŀǘŜ ǎƘŀǊŜ ƻŦ ƛǘǎ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ŀǊǊŀƴƎŜƳŜƴǘǎΦ
Occupancy percentage includes commitments on vacant space and excludes properties held for redevelopment and certain completed new developments.

0.4M
sq.ft



NOI by Asset Class

(1) Calgary office Property NOI was impacted by lease termination income received from a tenant in Q2-18. Calgary office Property NOI adjusted to exclude lease termination income is 7.3% for Q2-18

NOI by Geographical Region 
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Portfolio Diversification

Office
53%

Industrial
26%

Retail
21%

SK
6%

ON
11%

MB
13%

BC
4%

AB - Other
14%Calgary - Office(1)

8%

MN
18%

AZ
9%

WI
9%

US - Other
8%
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55% Canada 45% USA

Property NOI for three months ended June 30, 2018, ƛƴŎƭǳǎƛǾŜ ƻŦ !ǊǘƛǎΩ ǇǊƻǇƻǊǘƛƻƴŀǘŜ ǎƘŀǊŜ ƻŦ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ŀǊǊŀƴƎŜƳŜƴǘǎ



06Artis Real Estate Investment Trust Q2-18 Investor Presentation| www.artisreit.com       

Office Asset Class

IǳŘǎƻƴΩǎ .ŀȅ /ŜƴǘǊŜΣ 5ŜƴǾŜǊΣ /h

-5.0%

-3.0%

-1.0%

1.0%

3.0%

5.0%

7.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD

SPNOIG WARI

Number of Properties 70

GLA 10.3 million sq. ft.

Occupancy 89%

Diversification
Nine major markets 
in Canada and the US  

IFRS GBV / IFRS Weighted-Average Cap Rate $3.0 billion / 6.6%

Same Property NOI Growth YTD -3.5%

Weighted-Average Renewal Rent Increase YTD+2.2%

Property NOI 2017 Annualized
(on a proportionate share basis)

$168.8 million

Stampede Station, Calgary, AB

601 Tower at Carlson, Minneapolis, MN360 Main Street, Winnipeg, MB

Historical Same Property NOI Growth (SPNOIG) and 
Weighted-Average Increase in Renewal Rents (WARI)

0.3% Average SPNOIG

1.4% Average WARI
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Retail Asset Class 
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11.0%

13.0%

15.0%

17.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD

SPNOIG WARI

Number of Properties 54

GLA 3.4 million sq. ft.

Occupancy 94%

Diversification
Five major markets in 
Canada and the US

IFRS GBV / IFRS Weighted-Average Cap Rate $1.1 billion / 6.4%

Same Property NOI Growth YTD +2.9%

Weighted-Average Renewal Rent Increase YTD+3.3%

Property NOI 2017 Annualized 
(on a proportionate share basis)

$66.0 million

AuldsCorner, Nanaimo, BC

Crowfoot Village, Calgary, ABShoppers Landmark Centre, Regina, SK

ReendersSquare, Winnipeg, MB

Historical Same Property NOI Growth (SPNOIG) and 
Weighted-Average Increase in Renewal Rents (WARI)

2.3% Average SPNOIG

9.6% Average WARI
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Industrial Asset Class 
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2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD

SPNOIG WARI

Number of Properties 109

GLA 10.8 million sq. ft.

Occupancy 97%

Diversification
Nine major markets in 
Canada and the US

IFRS GBV / IFRS Weighted-Average Cap Rate $1.4 billion / 6.2%

Same Property NOI Growth YTD +1.6%

Weighted-Average Renewal Rent Increase YTD+4.5%

Property NOI 2017 Annualized 
(on a proportionate share basis)

$76.3 million

1595 Buffalo Place, Winnipeg, MB

1903 Turvey Road, Regina, SK

Park Lucero I, Gilbert, AZ

Roosevelt Commons, Tempe, AZ

Historical Same Property NOI Growth (SPNOIG) and 
Weighted-Average Increase in Renewal Rents (WARI)

4.5% Average SPNOIG

3.7% Average WARI


