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2.  Product focus: commercial real estate only 
° Industrial   
° Office   

° Retail   

1. Geographic focus: Canada and select U.S. markets, with a major 
concentration in western Canada 

 

3. External growth: via accretive 
     acquisitions in our target markets 

4.  Internal growth: via active asset  
     management and new developments 
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UNIQUE FOUR PART STRATEGY 

Calgary, AB 

Toronto , ON 

Minneapolis, MN, USA 



(2) GBV as at March 31, 2012 adjusted for purchase prices of acquisitions completed or announced at May 29, 2012.  
(3) Excluding properties in redevelopment. 3 

(1) Portfolio Assets as at March 31, 2012 adjusted for acquisitions completed or announced at May 29, 2012.  

PORTFOLIO OVERVIEW (1) 
CURRENT STATUS 

Properties 198 

Size 20.5 Million Sq. Ft. 

GBV (2) $3.9 Billion 

Overall Occupied & 
Committed (3) 96% 

OTTAWA 
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Property NOI  
by Asset Class(1) 

Property NOI  
by Geography (1) 

(1) NOI as at March 31, 2012 adjusted for purchase prices of acquisitions completed or announced at May 29, 2012.  

PORTFOLIO SUMMARY 
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5 (1) Portfolio Assets as at March 31, 2012 adjusted for acquisitions completed or announced at May 29, 2012.  

12.1% of Gross Revenue (1) 

8.3 Years Weighted-Average Lease Term (1) 

10 LARGEST TENANTS BY GROSS REVENUE 



62%

29%

5%

4%

6 (1) Portfolio Assets as at March 31, 2012 adjusted for acquisitions completed or announced at May 29, 2012. Excluding properties in development and including lease commitments on vacant space. 

67% of Tenants are Government or National (1) 

Weighted-Average Term to Maturity (1) 

 
All Leases: 5.6 Years 

Top 10 Tenants: 8.3 Years 

Vancouver, BC 

DIVERSIFICATION BY TENANT GLA 

Winnipeg, MB 

National Regional & Local Government
Vacancy - With 
Commitments

Toronto, ON 
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7 
(1) Portfolio Assets as at March 31, 2012 adjusted for acquisitions completed or announced at May 29, 2012. (2) Excluding month-to-month leases and vacant space. 

LEASE EXPIRATION SCHEDULE (1) 

70% of 2012 expiries and 26% of 2013 expiries are dealt with 

78% retention ratio for 2011 

Same-Property NOI Growth 2.0% for Q1 2012 

Weighted-average term-to-maturity of leases is 5.6 years 
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5.48%   4.85%    3.58% 4.50% 4.35% 4.19% 5.28% 5.51% 4.83% 4.44% 4.44% 

In millions  

Mortgages - Weighted-average interest rate maturing in year (%) 

(2) Mortgage financing in place as at March 31, 2012 adjusted for acquisitions completed or announced at May 29, 2012. 

Mortgage Profile 

(1) As at March 31, 2012. 

SCHEDULE OF MORTGAGES MATURING (2) 

Weighted-average term ς 4.64 yrs. (2) 

  Weighted-average interest rate ς 4.41% (2) 

    Total Debt to GBV- 53.8% (1) 

   Mortgage Debt to GBV ς 47.6% (1)    
Interest coverage ratio - 2.32 (1) 

Convertible 
Debentures 

Debentures - Weighted-average interest rate maturing in year (%) 

- -  5.00% - - - 5.75% - 6.00% - 
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11% increase in FFO/unit 

 
2012 Projected AFFO 
Pay-Out Ratio < 100% 
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FFO/unit 

Revenues Property NOI 

2012 YEAR TO DATE INFORMATION ï Q1 2012 

ƛƴ όлллΩǎ) ƛƴ όлллΩǎ) 

(Diluted) 



10 

Red Deer, AB 

Kelowna, BC 

GROWTH STRATEGY - INTERNAL 

Increase Rental Income 
with Lease Turnover 

Nurture Existing 
Relationships 

Exploit Development 
Opportunities 

Calgary, AB 


